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trade deficit / 'defisit/ ( £3%°) F 2 % 4

Over the weekend, the world’s two largest economies finally decided to step
back from the brink of a global trade war and keep talking. China promised to
import more energy and agricultural commodities from the United States so as
to narrow the $335 billion trade deficit with it.
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trade surplus /'saplas/ ( £37°) F % E4

It is estimated that exports of U.S. agricultural products could add between
$60 billion and $90 billion to sales to China over a period of years. However,
this is far less than the $200 billion reduction in China’s trade surplus that
Trump demanded at the start of talks. On news of a softening in the trade

rhetoric of recent weeks, U.S. stocks with major exposure to China started to

gain.
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